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INDEPENDENT AUDITOR’S REPORT 
 

To the Board of Directors 
LiveSafe Resources, Inc. 
Marietta, Georgia 
  
Report of the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of LiveSafe Resources, Inc. (a nonprofit organization), which 
comprise the statements of financial position as of June 30, 2022 and 2021, and the related statements of activities and changes 
in nets assets, functional expenses and cash flows for the years then ended, and the related notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of 
LiveSafe Resources, Inc. as of June 30, 2022 and 2021, and the changes in its net assets and its cash flows for the years then 
ended in accordance with accounting principles generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the 
United States. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of 
the Financial Statements section of our report. We are required to be independent of LiveSafe Resources, Inc. and to meet our 
other ethical responsibilities in accordance with the relevant ethical requirements relating to our audits. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibility of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting 
principles generally accepted in the United States of America; this includes the design, implementation, and maintenance of 
internal control relevant to the preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered in 
the aggregate, that raise substantial doubt about LiveSafe Resources, Inc.’s ability to continue as a going concern within one 
year after the date that the consolidated financial statements are available. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a 
high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with 
generally accepted auditing standards and Government Auditing Standards will always detect a material misstatement when it 
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are 
considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment 
made by a reasonable user based on the financial statements. 
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In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and 
design and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, 
evidence regarding the amounts and disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of LiveSafe Resources, 
Inc.’s internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluate the overall presentation of the financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial 
doubt about LiveSafe Resources, Inc.’s ability to continue as a going concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit, significant audit findings, and certain internal control related matters that we identified during the audit. 

Supplementary Information 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The accompanying 
schedule of expenditures of federal awards, as required by Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, is presented for purposes of 
additional analysis and is not a required part of the financial statements. The accompanying schedule of expenditures of state 
awards is presented for purposes of additional analysis and is also not a required part of the financial statements. Such 
information is the responsibility of management and was derived from and relates directly to the underlying accounting and 
other records used to prepare the financial statements. The information has been subjected to the auditing procedures applied in 
the audit of the financial statements and certain additional procedures, including comparing and reconciling such information 
directly to the underlying accounting and other records used to prepare the financial statements or to the financial statements 
themselves, and other additional procedures in accordance with auditing standards generally accepted in the United States of 
America. In our opinion, the information is fairly stated, in all material respects, in relation to the financial statements as a 
whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated January 17, 2023, on our 
consideration of LiveSafe Resources, Inc.’s internal control over financial reporting and on our tests of its compliance with 
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is to 
describe the scope of our testing of internal control over financial reporting and compliance and the results of that testing, and 
not to provide an opinion on internal control over financial reporting or on compliance. That report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering LiveSafe Resources, Inc.’s internal control over 
financial reporting and compliance. 

 
Atlanta, Georgia 
January 17, 2023 



Assets

   Current assets
      Cash and cash equivalents $ 756,509            $ 115,628            
      Investments 2,045                2,179                
      Grants receivable 293,131            360,848            
      Accounts receivable 2,007                -                       
      Pledges receivable - capital 8,500                3,125                
      Prepaid expenses 18,394              9,638                
      Unemployment service trust 27,155              40,856              

Total current assets 1,107,741         532,274            

   Property and equipment
      Land 23,604              137,755            
      Building and improvements 7,494,311         7,679,127         
      Furniture and equipment 821,202            806,746            
      Vehicles 19,061              19,061              

Total property and equipment, at cost 8,358,178         8,642,689         
      Less accumulated depreciation 4,141,878         4,013,245         

Total property and equipment, net 4,216,300         4,629,444         

Total assets $ 5,324,041         $ 5,161,718         

Liabilities and Net Assets

   Current liabilities
      Accounts payable $ 138,632 $ 106,343            
      Accrued expenses 77,445 151,523            
      Operating line of credit 228,553            177,375            
      Construction loan 15,237              14,448              
      Current portion of PPP note payable -                       101,867            
      Deferred revenue 19,000              30,008              

Total current liabilities 478,867            581,564            

   Non-current liabilities
      PPP note payable -                       203,733            

  Construction loan, net of debt issuance costs 670,056 681,131            
Total non-current liabilities 670,056            884,864            

Total liabilities 1,148,923         1,466,428         

   Net assets
      Without donor restrictions

Undesignated 4,075,888         3,664,944         
Designated 30,000              -                       

Total without donor restrictions 4,105,888         3,664,944         

      With donor restrictions 69,230              30,346              
Total net assets 4,175,118         3,695,290         

Total liabilities and net assets $ 5,324,041         $ 5,161,718         

See Notes to Financial Statements.

2022 2021

LiveSafe RESOURCES, INC.
STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2022 AND 2021
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Total Total

Support and Revenue
      Program revenue $ 207,828       $ -                   $ 207,828       $ 179,920       $ -                     $ 179,920       
      Grants revenue 2,547,526    -                   2,547,526    2,319,939    -                     2,319,939    
      Contributions 105,618 56,150         161,768       120,686 27,392           148,078       
      Special events, net of expenses
            $130,999 for 2022 and $5,984 for 2021 205,748       -                   205,748       18,465         -                     18,465         
      Investment income and (loss) (14,857)        -                   (14,857)        6,302           -                     6,302           
      Gain on retirement of property and equipment 488,397       -                   488,397       -                   -                     -                   
      Other -                   -                   -                   19,306         -                     19,306         
      Forgiveness of debt 305,600 305,600       315,600       -                     315,600       
   Net assets released from restrictions 17,266         (17,266)        -                   19,782         (19,782)          -                   
            Total support and revenue 3,863,126    38,884         3,902,010    3,000,000    7,610             3,007,610    

Expenses
   Program services 2,784,501    -                   2,784,501    2,654,420    -                     2,654,420    
   Supporting services

   Management and general 392,179       -                   392,179       494,456       -                     494,456       
   Fundraising and development 245,502       -                   245,502       189,568       -                     189,568       

            Total expenses 3,422,182    -                   3,422,182    3,338,444    -                     3,338,444    

Change in Net Assets 440,944       38,884         479,828       (338,444)      7,610             (330,834)      

Net Assets
   Beginning of year 3,664,944    30,346         3,695,290    4,003,388    22,736           4,026,124    

Net Assets
   End of year $ 4,105,888    $ 69,230         $ 4,175,118    $ 3,664,944    $ 30,346           $ 3,695,290    

See Notes to Financial Statements.

Without donor 
restrictions

With donor 
restrictions

Without donor 
restrictions

With donor 
restrictions

LiveSafe RESOURCES, INC.
STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS

FOR THE YEARS ENDED JUNE 30, 2022 AND 2021

2022 2021
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Salaries and wages $ 1,308,624    $ 109,814       $ 174,564           $ 1,593,002      
Payroll taxes 96,125         10,300         13,706             120,131         
Fringe benefits 188,989       8,953           27,243             225,185         
Professional services 306,027       65,461         358                  371,846         
Client assistance 316,937       592              -                       317,529         
Utilities 82,602         9,354           344                  92,300           
Repairs and maintenance 74,435         9,588           438                  84,461           
Supplies and equipment 65,682         13,827         3,637               83,146           
Conferences and training 4,259           3,584           1,252               9,095             
Insurance 18,221         42,941         2,390               63,552           
Information technology 11,255         12,932         4,067               28,254           
Bank charges/interest -                   62,055         -                       62,055           
Telephone 22,145 954              1,243               24,342           
Miscellaneous -                   1,227           -                       1,227             
Printing and publications 1,759           483              5,855               8,097             
Program aids and food 10,034         1,307           4,058               15,399           
Travel -                   -                   309                  309                
Local transportation 4,885           96                386                  5,367             
Occupancy 5,411           1,865           23                    7,299             
Advertising 441              9,672           2,696               12,809           
Postage 469              1,305           1,637               3,411             
Bad debts -                   3,125           -                       3,125             

Total expenses before depreciation 2,518,300    369,435       244,206           3,131,941      
Depreciation 266,201       22,744         1,296               290,241         

Total expenses $ 2,784,501    $ 392,179       $ 245,502           $ 3,422,182      

See Notes to Financial Statements.

Services and General Development Expenses

LiveSafe RESOURCES, INC.
STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2022

TotalProgram Management Fundraising and
Supporting Services
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Salaries and wages $ 1,354,721   $ 139,487      $ 124,458        $ 1,618,666   
Payroll taxes 98,320        11,152        8,875            118,347      
Fringe benefits 136,187      8,246          11,067          155,500      
Professional services 240,793      124,495      511               365,799      
Client assistance 266,968      -                  -                    266,968      
Utilities 65,077        22,402        326               87,805        
Repairs and maintenance 74,772        12,288        1,611            88,671        
Supplies and equipment 68,714        7,131          3,335            79,180        
Conferences and training 8,731          2,587          397               11,715        
Insurance 16,222        40,796        1,292            58,310        
Information technology 3,228          15,820        7,901            26,949        
Bank charges/interest -                  72,003        -                    72,003        
Telephone 20,705 1,932          481               23,118        
Miscellaneous 100             70               -                    170             
Printing and publications 13,518        227             5,160            18,905        
Program aids and food 16,052        998             21,151          38,201        
Travel 130             -                  -                    130             
Local transportation 3,535          -                  132               3,667          
Occupancy 5,502          1,312          140               6,954          
Membership dues and subscriptions 1,592          870             223               2,685          
Advertising -                  3,996          134               4,130          
Postage 1,922          1,163          1,229            4,314          

Total expenses before depreciation 2,396,789   466,975      188,423        3,052,187   
Depreciation 257,631      27,481 1,145 286,257      

Total expenses $ 2,654,420   $ 494,456      $ 189,568        $ 3,338,444   

See Notes to Financial Statements.

Services and General Development Expenses

LiveSafe RESOURCES, INC.
STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2021

TotalProgram Management Fundraising and
Supporting Services
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   Change in net assets $ 479,828               $ (330,834)              
   Adjustments to reconcile change in net assets to
      net cash (used in) provided by operating activities
         Forgiveness of debt (305,600)              (315,600)              
         Depreciation 290,241               286,257               
         Interest expense on loan cost 7,919                   6,463                   
         Realized and unrealized losses (gains) on investments 15,267                 (6,267)                  
         Gain on retirement of property and equipment (488,397)              -                           

Changes in assets and liabilities
         (Increase) in accounts receivable (2,007)                  -                           
         Decrease in grants receivable 67,717                 8,099                   
         (Increase) decrease in pledges receivable (5,375)                  1,562                   
         (Increase) decrease in prepaid expenses (8,756)                  22,931                 
         Increase in accounts payable 32,289                 28,323                 
         (Decrease)  increase in deferred revenue (11,008)                28,106                 

             (Decrease) increase in accrued expenses (74,078)                17,168                 
                Total adjustments (481,788)              77,042                 

Net cash (used in) operating activities (1,960)                  (253,792)              

CASH FLOWS FROM INVESTING ACTIVITIES
   Purchase of property and equipment (58,458)                (64,372)                
   Proceeds from sale of property 669,758               -                           
   Purchase of investment securities (1,432)                  (3,399)                  
                Net cash provided by (used in) investing activities 609,868               (67,771)                

CASH FLOWS FROM FINANCING ACTIVITIES
   Principal payments on lines of credit and loans payable (711,454)              (1,108,840)           
   Payments for debt issuance costs (804)                     (3,830)                  
   Proceeds from lines of credit and  loans payable 745,231 1,500,975
                Net cash provided by financing activities 32,973 388,305               

NET INCREASE CASH AND CASH EQUIVALENTS 640,881               66,742                 

CASH AND CASH EQUIVALENTS
   Beginning of year 115,628               48,886                 

CASH AND CASH EQUIVALENTS
   End of year $ 756,509               $ 115,628               

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION:

CASH PAID DURING THE YEAR:
         Interest $ 51,179 $ 62,262

See Notes to Financial Statements.

LiveSafe RESOURCES, INC.

2022 2021

STATEMENTS OF CASH FLOWS
YEARS ENDED JUNE 30, 2022 AND 2021

 7
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LiveSafe RESOURCES, INC. 
NOTES TO FINANCIAL STATEMENTS 

 
 
NOTE 1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 

POLICIES 
 
   ORGANIZATION 
 

Nature of Activities 
 

LiveSafe Resources, Inc. (the "Organization") was originally founded in 1917 as the YWCA of 
Northwest Georgia, an associate chapter of the Young Women’s Christian Association of the United 
States (YWCA), a national organization established to serve communities by helping women achieve 
self-sufficient and productive lives for themselves and their families. 
 
After many years of serving the Cobb community with a variety of recreational and family-supportive 
programs, the Organization determined that its highest use to the community would be to refine the 
mission and focus strictly on its services for victims of abuse and assault. The board of directors 
approved disaffiliation from the YWCA effective January 15, 2017, and LiveSafe Resources became 
an independent 501(c)(3) organization, ending some programs and consolidating others. Since that 
time, the Organization has focused on providing and expanding programs and services for victims of 
domestic violence, sexual assault and elder abuse, becoming one of the region’s foremost experts on 
victim needs related to sexual violence.  
 

Programs 
 
Services include a 24-hour hotline and 40-bed, emergency shelter for victims and their dependent 
children, providing immediate safety, counseling, medical, and basic needs. After immediate needs are 
met, temporary housing programs help victims regain their independence after fleeing abuse. Other 
services provided by the Organization include individual and group counseling, assistance in obtaining 
temporary protective orders, and specialized support for elderly or disabled victims. The sexual assault 
program is the designated provider of sexual assault services for Cobb, Paulding, and Cherokee 
counties, providing forensic examinations, plus advocacy and support for victims of sexual assault. All 
services to victims in need are provided free of charge.  
 
The organization primarily serves residents of Cobb County but will serve any victim in need as space 
and capacity permit. Staff advocates work with victims in all situations, whether they are seeking to 
escape abuse and need information or help with a plan, have been abused or assaulted and need 
immediate help or shelter, or simply need assistance to deal with past trauma that continues to impact 
them, even years later.  
 

Supporting Services 
 
Fundraising and development activities include the generation of funds and/or in-kind resources for the 
Organization via relationships with corporate sponsors, grantors, and individual donors, as well as 
special events and fundraising campaigns. The Organization is primarily supported by public and 
private grants, program income, and voluntary contributions, and enjoys a strong partnership with the 
local healthcare system.   
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NOTES TO FINANCIAL STATEMENTS 

 
 

NOTE 1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued) 

 
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
Basis of Presentation 
 

The Organization follows the requirements of the Financial Accounting Standards Board (FASB)’s 
Financial Statements of Not-for-Profit Organizations.  Under this guidance, the Organization is 
required to report information regarding its financial position and activities according to two classes of 
net assets: without donor restrictions and with donor restrictions. 

 
The Organization follows the policy of reporting donor-restricted contributions and investment income 
whose restrictions are met within the fiscal year as support without donor restrictions.   
 
The guidance for Accounting for Contributions Received and Contributions Made requires that 
unconditional promises to give be recorded as receivables and revenues and to distinguish between 
contributions received for each net asset category.  All contributions are considered to be available for 
use unless specifically restricted by the donor.  Amounts received that are restricted by the donor for 
future periods or for specific purposes are reported as with donor restriction support that increases that 
net asset class.  When a restriction expires, the related donor restricted net assets are reclassified to 
without donor restriction net assets and reported in the statement of activities as net assets released 
from restrictions. 
 

Basis of Accounting 
 
The financial statements of the Organization have been prepared on the accrual basis of accounting 
and, accordingly, reflect all significant receivables, payables, and other liabilities. 
 
The Organization presents its financial statements in accordance with the Financial Accounting 
Standards Board (FASB)’s Financial Statements of Not-for-Profit Entities presentation and disclosure 
guidance.  Under this guidance, the Organization is required to report information regarding its 
financial position and activities according to two categories of net assets, as follows: 
 

Net Assets Without Donor Restrictions – Net assets available for use in general operations and not 
subject to donor (or certain grantor) restrictions. The governing board has designated, from net 
assets without donor restrictions, $30,000 in net assets designated by the board. 
 

Net Assets With Donor Restrictions – Net assets subject to donor (or certain grantor) imposed 
restrictions. Some donor-imposed restrictions are temporary in nature, such as those that will be 
met by the passage of time or other events specified by the donor. Other donor-imposed 
restrictions are perpetual in nature, where the donor stipulates that resources be maintained in 
perpetuity. Donor-imposed restrictions are released when a restriction expires, that is, when the 
stipulated time has elapsed, when the stipulated purpose for which the resource was restricted has 
been fulfilled, or both.  
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NOTES TO FINANCIAL STATEMENTS 

 
 

NOTE 1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued) 
 
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 
Estimates 

 
The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that affect certain reported amounts and 
disclosures.  Accordingly, actual results could differ from those estimates. 

 
Cash and Cash Equivalents 
 

The Organization considers all highly liquid investments with an initial maturity of three months or 
less when purchased to be cash equivalents. Cash and cash equivalents consist of cash held in checking 
and money market accounts. Cash balances are maintained with financial institutions which are insured 
by the Federal Deposit Insurance Corporation.  Balances exceed insured amounts from time to time.  
Management does not feel that the Organization is exposed to any significant credit risk on these 
accounts.   

 
Accounts, Grants, and Pledges Receivable 

 
Accounts, grants, and pledges receivable represent amounts due from program participants, grants, and 
pledges.  Provision for uncollectible accounts are provided by using the allowance method based on 
management estimates and past experience.  As of June 30, 2022 and June 30, 2021 no allowance for 
doubtful accounts was deemed necessary. 

 
Investments 

 
The Organization carries its investments at fair value in accordance with Accounting for Certain 
Investments Held by Not-For-Profit Organizations and Fair Value Measurements.  Unrealized gains 
and losses are recognized as income or loss in the accompanying statements of activities.  Investment 
income, gains, and losses are reported in net assets without donor restrictions.   

 
Property and Equipment 

 
Property and equipment are recorded at historical cost or at fair market value at the date of gift, if 
donated.  Depreciation is recognized based on the straight-line method over estimated useful lives 
ranging from 3 to 40 years.  Major expenditures for improvements, which substantially increase useful 
lives, are capitalized.  Maintenance, repairs, and minor renewals are expensed in the year incurred.  
When assets are retired or otherwise disposed of, the related gains or losses are included in income. 

 
The Organization’s policy is to capitalize property and equipment whose cost (fair value if donated) 
equals or exceeds $2,500. 
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NOTES TO FINANCIAL STATEMENTS 

 
 

NOTE 1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued) 
 
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

Administrative Costs 
 

The Organization allocates administrative costs such as occupancy, office supplies, printing and 
telephone to various programs based on total employee time per month for each program.  Other office 
and general costs are charged to the programs based directly on the costs attributable to each program. 
 

Compensated Vacation 
 
Employees of the Organization earn a limited vested right for unused vacation time.  An accrual has 
been made for vacation that employees have earned but not taken. 

 
Revenue and Expense Recognition 

 
Revenue is recognized when earned or received.  Deferred revenue represents revenue received in 
advance for future events.   

 
Reimbursements to be received under contracts with federal grantors are recorded as revenue when the 
related expenditures are incurred.  Reimbursements are based on actual expenditures.  Receivables 
represent amounts due for expenses incurred prior to year-end.   
 

Contributions 
 

Contributions, including unconditional promises to give, are recognized in revenue in the period the 
promise is made.  Conditional promises to give are not recognized until the conditions on which they 
depend are substantially met. 
 
Contributed and discounted services are recorded by the Organization when these services create or 
enhance financial assets or require specialized skills, and are provided by individuals possessing those 
skills and would typically need to be purchased if not provided by donation. 
 
The Organization receives donated services, clothing, furniture, and toys throughout the year.  The fair 
value of the items has been estimated to be $171,475 and $405 for the years ended June 30, 2022 and 
2021, respectively, and is included in contributions in the statements of activities. 

 
Income Taxes  

 
The Organization qualifies as a charitable organization as defined by Internal Revenue Code Section 
501(c)(3) and, accordingly is exempt from federal income taxes under Internal Revenue Code Section 
501(a).  It is however, required to file Federal Form 990 - Return of Organization Exempt from Income 
Tax. This is an information return only.    
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NOTES TO FINANCIAL STATEMENTS 

 
 

NOTE 1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued) 
 
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 
Income Taxes (Continued) 
 

The Organization accounts for uncertain tax positions in accordance with accounting standards that 
provide guidance on when uncertain tax positions are recognized in an entity’s financial statements and 
how the values of these positions are determined.  No liability has been recorded as of June 30, 2022 
and 2021 due to uncertain tax positions.   

 
Functional Expenses  

   
The costs of providing the various program services and other activities have been summarized on a 
functional basis in the statement of functional expenses.  Accordingly, certain costs have been 
allocated among the programs and supporting services benefited. Depreciation, utilities, and occupancy 
expenses are allocated on a square footage basis. Salaries and benefits are allocated on the basis of 
estimates of time and effort. 
 

NOTE 2. RESTRICTIONS ON NET ASSETS 
 
The Organization has received grants and contributions restricted by grantors and contributors for specified 
programs.  These restricted grants and contributions are restricted until used for the program purpose for 
the time required by the grant or the program purpose as specified by the contributor. 
 
Net assets with donor restrictions were available for the following purposes at June 30, 2022 and 2021: 
 

   2022   2021 
 SANE program $ 125  $ 500 
 Children’s and domestic violence program  63,998   24,601 
 Other  5,107   5,245 

      Total $ 69,230  $ 30,346 
 

Net assets with donor restrictions were released from donor imposed restrictions by incurring expenses 
satisfying the restricted purposes or by the expiration of time as follows for the years ended June 30, 2022 
and 2021: 

   2022   2021 
 SANE program $ 375  $                     - 
 Children’s and domestic violence program  16,453   19,635 
 Other  438   147 
      Total $ 17,266  $ 19,782 

 
  



13 

 
NOTES TO FINANCIAL STATEMENTS 

 
 

NOTE 2. RESTRICTIONS ON NET ASSETS (CONTINUED) 
 

Net assets with donor restrictions consisted of the following at June 30, 2022 and 2021: 
 

   2022   2021 
 Cash $ 69,230  $ 30,346 
       
NOTE 3. LEASES 
 

The Organization pays for various apartments used in the Family Violence program. Leases are executed in 
the names of the program recipients for terms of one year or less.  Related rent expense totaled $272,865 
and $133,972 for the years ended June 30, 2022 and 2021, respectively. 
 

NOTE 4. LINES OF CREDIT AND LOANS PAYABLE 
 

The Organization entered into a secured line of credit of $450,000 with a financial institution to provide for 
working capital. The balance was $228,553 and $177,375 at June 30, 2022 and 2021, respectively. The line 
bears an interest rate of 3.5% and matures on February 28, 2023.  
 
The Organization entered into a loan agreement in the amount of $733,000 to refinance the construction 
loan.  The loan carries an interest rate of 5.25%.  Principal is to be paid monthly in the amount of $4,330 
through December 2023. A balloon payment will be made on the remaining outstanding balance at the time 
of maturity on January 28, 2024. The loan is secured by the Organization’s building and improvements and 
furniture and equipment.  The principal balance outstanding on the loan was $693,064 and $710,464 at 
June 30, 2022 and 2021, respectively. 
 
The Organization applied for and received a second Paycheck Protection Program loan of $305,600 from 
the Paycheck Protection Program on January 29, 2021.  The monies were received via a Paycheck 
Protection Program Promissory Note to be paid via a fixed payment schedule commencing seven months 
from the date the loan is funded, consisting of 17 monthly payments of principal and interest with a rate of 
1.00% per annum.  The Organization requested and was granted full forgiveness for the note during the 
fiscal year ended June 30, 2022.   The full amount of loan forgiven is reported on Statement of Activities. 
 
Future principal maturities are as follow: 
 
Year ending June 30, 

2023 $               243,791 
2024  677,826 
  921,617 
Less debt issuance costs  (7,771) 
            Total $ 913,846 
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NOTES TO FINANCIAL STATEMENTS 

 
 

NOTE 5. TRUST AGREEMENT 
 
The Organization is a participant in an unemployment services trust.  The trust provides funding for 
reimbursing state agencies for unemployment benefits paid to former employees of the Organization and 
other trust participants.  Quarterly contributions are made to the trust based on actuarially determined 
amounts by the trustee.  Effective April 2009, contributions to the trust were changed and based on an 
estimate of taxable wages paid quarterly.   

 
NOTE 6. RETIREMENT PLAN 

 
All eligible employees of the Organization are included in a contributory, defined contribution 401(k) 
retirement plan. The plan stipulates that the Organization funds an amount equal to 3% of each eligible 
employee's salary. Under this plan, the Organization’s contributions begin after employees complete one 
year of service with over 1,000 hours in the year, and employees are vested after two years of service. The 
Organization’s contributions to retirement plans were $32,262 and $33,221 for the years ended June 30, 
2022 and 2021, respectively. 
 

NOTE 7. GRANTS 
 
The Organization received $2,547,526 and $2,319,939 in grants during the years ended June 30, 2022 and 
2021, respectively, as follows: 
 

   2022   2021 
       
 Criminal Justice Coordinating Council $ 1,381,792  $ 1,476,071 
 Office on Violence against Women  317,939   205,760 
 Cobb County, Georgia  322,142   144,144 
 Georgia Department of Early Care and Learning  7,005   17,793 
 U.S. Department of Housing and Urban Development  187,303   196,328 
 Center for Family Resources  74,652   67,043 
 United Way  -   35,000 
 Private grants  256,693   177,800 
  $ 2,547,526  $ 2,319,939 
 
NOTE 8. CASH AND CASH EQUIVALENTS 
 

For purposes of reporting cash flows, the Organization considers all cash accounts, excluding amounts 
whose use is restricted by indentures, and all liquid investments with initial maturities of 90 days or less to 
be cash and cash equivalents.  Periodically the Organization has deposits with banks in excess of federally 
insured limits; however, the Organization believes it is not exposed to any significant credit risk on cash. 
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NOTES TO FINANCIAL STATEMENTS 

 
 

NOTE 9. LIQUIDITY AND AVAILABILITY  
 

The Organization’s financial assets available within one year of the statement of financial position date for 
general expenditure are as follows: 
 

   2022   2021 

       
 Cash and cash equivalents $     756,509   $       115,628  

 Grants receivable      293,131          360,848  
 Investments          2,045              2,179  
 Accounts receivable          2,007                     -  
 Pledges receivable          8,500              3,125  
 Less: Cash held for donor restrictions  (69,230)   (30,346) 
  $     992,962   $       451,434  
       

As part of the Organization’s liquidity management, it has a policy to structure its financial assets to be 
available as its general expenditures, liabilities, and other obligations come due.  The Organization has an 
operating line of credit in the amount of $450,000, which is also available as needed. 

 
NOTE 10. SUBSEQUENT EVENTS 
 

The Organization has evaluated subsequent events occurring through January 17, 2023, the date on which 
the financial statements were available to be issued. 



 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

SINGLE AUDIT SECTION 
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LiveSafe RESOURCES, INC. 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

YEAR ENDED JUNE 30, 2022 
 

       
Programs  Assistance 

Listing No. 
 Grant No.  Expenditures 

       
U.S. DEPT. OF HEALTH & HUMAN SERVICES        
Criminal Justice Coordinating Council:        
   Emergency Shelter  93.671  V20-8-024  $ 5,625 
   Emergency Shelter  93.671  V21-8-024   44,886 
   Emergency Shelter  93.671  V51-8-030   17,656 
   Emergency Shelter  93.671  V52-8-028   3,703 
   Emergency Shelter  93.671  V53-8-010   2,354 
   Sexual Assault Prevention Health Block  93.991  O21-8-006   9,500  
        

Cobb County:        
   Community Service Block Grant  93.569  CSBG-21-C21Q   10,650 
   Community Service Block Grant  93.569  CSBG-22-C22Q   23,274 
   Community Service Block Grant  93.569  CSBG-22-S22Q   7,108 
        

U.S. DEPT. OF HOUSING & URBAN DEVELOPMENT        
Direct award:        
   Supportive Housing Program  14.267  GA0117L4B061912   64,180 
   Supportive Housing Program  14.267  GA0117L4B062013   98,409 
   Supportive Housing Program  14.267  GA0431L4B062100   24,714 
        

The Center for Family Resources:        
   Supportive Housing Program  14.267  GA0308L4B061905   74,652 
           

Cobb County Board of Commissioners:        
   Home - TBRA  14.239  M-21-DC-130201   4,505 
   Home - TBRA  14.239  M-22-DC-130201   52,164 
   Emergency Shelter Grant  14.231  E-21-UC-13-0008   12,731 
   Emergency Shelter Grant  14.231  E-22-UC-13-0008   24,001 
        
   Community Development Block Grant (CDBG)   14.218  B-21-UC-21-0002   20,327 
        

U.S. DEPT. OF JUSTICE        
State of GA, Criminal Justice Coordinating Council:        
   Victims of Crime Act – Domestic Violence  16.575 * C19-8-145   109,009 
   Victims of Crime Act – Domestic Violence  16.575 * C20-8-168   430,397 
   Victims of Crime Act – Sexual Assault  16.575 * C18-8-511   90,704 
   Victims of Crime Act – Sexual Assault  16.575 * C19-8-221   200,715 
   Victims of Crime Act – Elder Abuse  16.575 * C19-8-146   13,834 
   Victims of Crime Act – Competitive  16.575 * C19-8-147   11,373 
   Sexual Assault Cold Case Therapy  16.575 * C18-8-097   6,600 
   Sexual Assault Cold Case Therapy  16.575 * C19-8-220   8,800 
   Coronavirus Emergency Supplemental Fund – Domestic Violence    16.034  B50-8-058   72,040 
   Coronavirus Emergency Supplemental Fund – Sexual Assault  16.034  B50-8-094   55,073 
   Coronavirus Emergency Supplemental Fund – Cold Case  16.034  B50-8-093   8,462 
        
Office on Violence Against Women:        
   Elder Abuse Grant  16..889  2019-EW-AX-K007   105,447 
   Elder Abuse Grant  16..889  2019-V3-GX0011   85,738 
   Elder Abuse Grant  16..889  2019-WL-AX-0033   96,952 
        
   Improving Criminal Justice Response Program  16.590     29,802 
        

Cobb County Board of Commissioners:        
   Justice Assistance Grant  16.738  2020-DJ-BX-0811   5,004 
   Justice Assistance Grant  16.738  2021-J21E   16,553 
        

U.S. DEPT. OF HOMELAND SECURITY 
Cobb County: 

   
 

   

   FEMA Emergency Food & Shelter (EFSP)  97.024  1840-00-006 Phase 39   1,500 
   FEMA Emergency Food & Shelter (EFSP)  97.024  ARPA-R   8,750 
        

U.S. DEPT. OF AGRICULTURE        
State of GA, Dept. of Early Care & Learning:        
    Child & Adult Food Care Program  10.558  04605-2021   7,005 
        
   TOTAL FEDERAL AWARDS      $ 1,864,197 

 
The accompanying notes are an integral part of this schedule. 
*Denotes major program
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LiveSafe RESOURCES 
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

YEAR ENDED JUNE 30, 2022 
 

 
NOTE 1. BASIS OF PRESENTATION 
 

The accompanying schedule of expenditures of federal awards includes the federal grant activity of 
LiveSafe Resources, Inc. and is presented on the accrual basis of accounting.  The information in this 
schedule is presented in accordance with the requirements of Title 2 U.S. Code of Federal Regulations 
(CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for 
Federal Awards. Some amounts presented in this schedule may differ from amounts presented in, or used 
in, the preparation of the basic financial statements.  
 

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

Expenditures are recognized following the cost principles contained in the Uniform Guidance, wherein 
certain types of expenditures are not allowable or are limited as to reimbursement. The Organization has 
elected not to use the 10% de minimis cost rate as allowed under the Uniform Guidance. 
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LiveSafe RESOURCES, INC. 
SCHEDULE OF EXPENDITURES OF STATE AWARDS 

YEAR ENDED JUNE 30, 2022 
 

      
State Grantor Agency 
Program Title/Contract Number 

  Grant No.  Expenditures 

       
Criminal Justice Coordinating Council       
   Emergency Shelter (DV)   X22-8-026  $ 326,678 
   Sexual Assault Center   X22-8-056   54,290 
       
   TOTAL STATE AWARDS     $ 380,968 
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER  
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS  

 
To the Board of Directors 
LiveSafe Resources, Inc. 
Marietta, Georgia 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General of 
the United States, the financial statements of LiveSafe Resources, Inc. (the “Organization”) (a nonprofit organization), which 
comprise the statement of financial position as of June 30, 2022, and the related statements of activities, functional expenses 
and cash flows for the year then ended, and the related notes to the financial statements, and have issued our report thereon 
dated January 17, 2023. 
 
Report on Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered LiveSafe Resources, Inc.’s internal control 
over financial reporting (internal control) to determine the audit procedures that are appropriate in the circumstances for the 
purpose of expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of LiveSafe Resources, Inc.’s internal control. Accordingly, we do not express an opinion on the effectiveness 
of LiveSafe Resources, Inc.’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow management or employees, in 
the normal course of performing their assigned functions, to prevent, or detect and correct, misstatements on a timely basis. A 
material weakness is a deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity’s financial statements will not be prevented, or detected and corrected on 
a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe 
than a material weakness, yet important enough to merit attention by those charged with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was not 
designed to identify all deficiencies in internal control that might be material weaknesses or significant deficiencies. Given 
these limitations, during our audit we did not identify any deficiencies in internal control that we consider to be material 
weaknesses. However, material weaknesses may exist that have not been identified.  
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Report on Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether LiveSafe Resources Inc.’s financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements, noncompliance with which could have a direct and material effect on the determination of financial statement 
amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit, and 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance or other 
matters that are required to be reported under Government Auditing Standards. 
  
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results of 
that testing, and not to provide an opinion on the effectiveness of the organization’s internal control or on compliance. This 
report is an integral part of an audit performed in accordance with Government Auditing Standards in considering the 
organization’s internal control and compliance. Accordingly, this communication is not suitable for any other purpose. 
 

 
 
 
Atlanta, Georgia 
January 17, 2023 



200 GALLERIA PARKWAY S.E., SUITE 1700 • ATLANTA, GA 30339-5946 • 770-955-8600 • 800-277-0080 • FAX 770-980-4489 • www.mjcpa.com 
Members of The American Institute of Certified Public Accountants 

 
 

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR 
PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE 

REQUIRED BY THE UNIFORM GUIDANCE  
To the Board of Directors  
LiveSafe Resources, Inc. 
Marietta, Georgia 
 
Report on Compliance for Each Major Federal Program 
 

Opinion on Each Major Federal Program 

We have audited LiveSafe Resources, Inc.’s compliance with the types of compliance requirements  identified as subject to 
audit in the OMB Compliance Supplement that could have a direct and material effect on each of LiveSafe Resources, Inc.’s 
major federal programs for the year ended June 30, 2022. LiveSafe Resources, Inc.’s major federal programs are identified in 
the summary of auditor’s results section of the accompanying schedule of findings and questioned costs.  
 
In our opinion, LiveSafe Resources, Inc. complied, in all material respects, with the types of compliance requirements 
referred to above that could have a direct and material effect on each of its major federal programs for the year ended 
June 30, 2022. 

Basis for Opinion on Each Major Federal Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States of 
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States; and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance).  Our 
responsibilities under those standards and the Uniform Guidance are further described in the Auditor’s Responsibilities for 
the Audit of Compliance section of our report. 
 
We are required to be independent of liveSAFE Resources, Inc. and to meet our other ethical responsibilities, in accordance 
with relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion on compliance for each major federal program. Our audit does not provide a 
legal determination of liveSAFE Resources, Inc.’s compliance with the compliance requirements referred to above.  

Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the design, implementation, and 
maintenance of effective internal control over compliance with the requirements of laws, statutes, regulations, rules, and 
provisions of contracts or grant agreements applicable to LiveSafe Resources, Inc.’s federal programs. 

Auditor’s Responsibilities for the Audit of Compliance 

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance requirements 
referred to above occurred, whether due to fraud or error, and express an opinion on liveSAFE Resources, Inc.’s compliance 
based on our audit. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a 
guarantee that an audit conducted in accordance with generally accepted auditing standards, Government Auditing Standards, 
and the Uniform Guidance will always detect material noncompliance when it exists. The risk of not detecting material 
noncompliance resulting from fraud is higher than for that resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Noncompliance with the compliance 
requirements referred to above is considered material if there is a substantial likelihood that, individually or in the aggregate, 
it would influence the judgment made by a reasonable user of the report on compliance about LiveSafe Resources, Inc.’s 
compliance with the requirements of each major federal program as a whole. 
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In performing an audit in accordance with generally accepted auditing standards, Government Auditing Standards, and the 
Uniform Guidance, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 
 

• Identify and assess the risks of material noncompliance, whether due to fraud or error, and design and perform audit 
procedures responsive to those risks. Such procedures include examining, on a test basis, evidence regarding 
LiveSafe Resources, Inc.’s compliance with the compliance requirements referred to above and performing such 
other procedures as we considered necessary in the circumstances. 

 
• Obtain an understanding of LiveSafe Resources, Inc.’s internal control over compliance relevant to the audit in order 

to design audit procedures that are appropriate in the circumstances and to test and report on internal control over 
compliance in accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on the 
effectiveness of LiveSafe Resources, Inc.’s internal control over compliance. Accordingly, no such opinion is 
expressed. 

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and any significant deficiencies and material weaknesses in internal control over compliance that we 
identified during the audit. 
 
Report on Internal Control Over Compliance 

A deficiency in internal control over compliance exists when the design or operation of a control over compliance does not 
allow management or employees, in the normal course of performing their assigned functions, to prevent, or detect and 
correct, noncompliance with a type of compliance requirement of a federal program on a timely basis. A material weakness 
in internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over compliance, 
such that there is a reasonable possibility that material noncompliance with a type of compliance requirement of a federal 
program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over 
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type of compliance 
requirement of a federal program that is less severe than a material weakness in internal control over compliance, yet 
important enough to merit attention by those charged with governance.  
 
Our consideration of internal control over compliance was for the limited purpose described in the Auditor’s Responsibilities 
for the Audit of Compliance section above and was not designed to identify all deficiencies in internal control over 
compliance that might be material weaknesses or significant deficiencies in internal control over compliance. Given these 
limitations, during our audit we did not identify any deficiencies in internal control over compliance that we consider to be 
material weaknesses, as defined above. However, material weaknesses or significant deficiencies in internal control over 
compliance may exist that were not identified. 
 
Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control over compliance. 
Accordingly, no such opinion is expressed. 
 
The purpose of this report on internal control over compliance is solely to describe the scope of our testing of internal control 
over compliance and the results of that testing based on the requirements of the Uniform Guidance. Accordingly, this report 
is not suitable for any other purpose. 
 

 
Atlanta, Georgia 
January 17, 2023 
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LiveSafe RESOURCES, INC. 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

YEAR ENDED JUNE 30, 2022 
 
 

 
SECTION I - SUMMARY OF AUDITOR’S RESULTS:    
Financial Statements:     
    

Type of auditors' report issued Unmodified   
    
 Yes  No 
    
Internal control over financial reporting:    

    
Material weaknesses identified?   X 

    
Significant deficiencies identified not    None 

considered to be material weaknesses?   Reported 
    

Noncompliance material to the financial     
statements noted?   X 

    
Federal Awards:    

Internal controls over major programs:    
    

Material weaknesses identified?   X 
    

Significant deficiencies identified not    None 
considered to be material weaknesses?   Reported 

    
Type of auditors' report issued on     

compliance for major programs Unmodified   
    

Audit findings required to be reported in accordance    
   with 2 CFR Section 200.516(a)   X 

    
Identification of major programs:    
    

16.575                    Crime Victim Assistance 
 

   

Dollar threshold used to distinguish between     
type A and type B programs $ 750,000   

    
 Yes  No 
    
Auditee qualified as low-risk auditee? X   
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LiveSafe RESOURCES, INC. 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

YEAR ENDED JUNE 30, 2022 
 
 
Section II – Financial Statement Findings 
 
None 
  
 
Section III - Findings and Questioned Costs for Federal Awards 
 
None  
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LiveSafe RESOURCES, INC. 
SCHEDULE OF PRIOR AUDIT FINDINGS AND QUESTIONED COSTS 

YEAR ENDED JUNE 30, 2021 
 
 
 
Section II – Financial Statement Findings 
 
None 
 
 
Section III - Findings and Questioned Costs for Federal Awards 
 
None 
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